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Town of James Island, Regular Town Council Meeting 
March 20, 2025; 7:00 PM; 1122 Dills Bluff Road, James Island, SC 29412 

 
IN-PERSON MEETING 

 

AMENDED AS OF MARCH 18, 2025 

 
**NEW** Watch Live and Meeting Recordings: https://www.jamesislandsc.us/livestream-town-meetings 

Watch Archived Recordings on the Town’s YouTube Channel: https://www.youtube.com/channel/UCm9sFR-
ivmaAT3wyHdAYZqw 

 

 

The Town encourages the public to provide comments prior to its Town Council meeting. Residents wishing to address the 
Council will be limited to three (3) minutes and must sign in to speak. Comments may also be sent ahead of the meeting by 
emailing to: info@jamesislandsc.us, mail to P.O. Box 12240, Charleston, SC 29422, or placed inside the drop box outside of 
Town Hall at 1122 Dills Bluff Rd. 

 
1) Opening Exercises: (Councilman Boles) 

2) Public Hearing: Ordinance #2025-02: Proposed Amendments to the Town of James Island’s Zoning & Land Development 

Regulations: Definitions (153.013); Signs (153.341 A3 a7); Signs (153.341 E5a, b) Measurements, Computations & 

Exceptions (153.066 A1)  

 

3) Public Comment: 

4) Consent Agenda: 

 

a) Minutes: Town Council Regular Meeting, February 20, 2025 

 

b) Use of Town Facility at Pinckney Park: Cub Scout Pack #50 

 

5) Information Reports: 

a) Finance Report 

b) Island Sheriff’s Patrol Report 

c) Public Works Report 

 

6) Requests for Consideration by Staff:  None 

7) Requests for Consideration by Council: None 

8) Committee Reports: 

a) Land Use Committee 

b) Environment and Beautification Committee 

c) Children’s Committee 

Notice of this meeting was published and posted in accordance with the Freedom of Information Act and the requirements 
of the Town of James Island. 

https://www.jamesislandsc.us/livestream-town-meetings
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.youtube.com%2Fchannel%2FUCm9sFR-ivmaAT3wyHdAYZqw&data=05%7C02%7Cfsimmons%40jamesislandsc.us%7C8b0af1641c7947af30aa08dc36d9b2bc%7C7f44b813aaac4c32a8cc1095cba7e369%7C1%7C0%7C638445555865786327%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=yxdpPwVkgjulg8aPXVH3kW4oGeFpCl8weUM3S1Y69gM%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.youtube.com%2Fchannel%2FUCm9sFR-ivmaAT3wyHdAYZqw&data=05%7C02%7Cfsimmons%40jamesislandsc.us%7C8b0af1641c7947af30aa08dc36d9b2bc%7C7f44b813aaac4c32a8cc1095cba7e369%7C1%7C0%7C638445555865786327%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=yxdpPwVkgjulg8aPXVH3kW4oGeFpCl8weUM3S1Y69gM%3D&reserved=0
mailto:info@jamesislandsc.us
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d) Neighborhood Council 

e) History Committee  

f) Rethink Folly Road 

g) Drainage Committee 

h) Business Development Committee 

i) Trees Advisory Committee 

j) James Island Intergovernmental Council 

k) Accommodations Tax Committee 

l) James Island Arts Council 

                    

 

9)   Proclamations and Resolutions: 

 

   Resolution #2025-05: Authorizing the Mayor to Terminate the Cost Sharing Agreement Between the Town of James  

   Island and the James Island Public Service District:         Resolution Effective Date Corrected 

 

   Resolution #2025-06:  Approving the Application of Term 2025-2026 Legislative Funding Sources to the Purchase of a   

   Vac-Truck for the Town of James Island Department of Public Works: Agenda Item Added 

  

 

10)   Ordinances up for First Reading: None. 

 

  Ordinances up for Second/Final Reading: 

 

   Ordinance #2025-02: Proposed Amendments to Town of James Island ZLDR Ordinance: 

• Definitions (153.013); Signs (153.341 A3 a7); Signs (153.341 E5a and b) 

• Measurements, Computations and Exceptions (153.066 A1) 

  

    Ordinance #2025-03: Issuance and Sale of General Obligation Bond, 2025 for Town of James Island  

 

11)     Old Business:  

 

12)     New Business: 

 

13) Executive Session: The Town Council may enter into an Executive Session in accordance with Code of Laws of South   

Carolina 30-4-70 (A) (2) regarding discussion of proposed contractual matters for potential hiring of a financial advisory 

firm, and regarding cost sharing agreements, and the receipt of legal advice regarding bond issuance, and legal advice 

regarding litigation matters regarding KT Properties, LLC vs. Town of James Island. Upon returning to Open Session the 

Council may act on matters discussed in the Executive Session. 

 

14) Return to Regular Session: 

  

15) Announcements/Closing Comments: 

 

16) Adjournment: 
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ORDINANCE 2025-02 
 

AN ORDINANCE 
 
AN ORDINANCE AMENDING THE TOWN OF JAMES ISLAND ZONING AND LAND 

DEVELOPMENT REGULATIONS ORDINANCE, NUMBER 2013-07: (EXHIBIT A): 

DEFINITIONS: SECTION 153.013; SIGNS: SECTION 153.341 A 3 A 7; SIGNS: SECTION 

153.341 E 5 A AND B; AND MEASUREMENTS, COMPUTATIONS AND EXCEPTIONS; 

DIMENSIONAL STANDARDS DEFINED: SECTION 153.066 A 1.  

 

 

WHEREAS, the South Carolina Local Government Comprehensive Planning 

Enabling Act of 1994, Sections 6-29-310, et seq., 6-29-510 et seq., 6-29-710 et seq. and 

6-29-110 et seq., of the Code of Laws of South Carolina, 1976, as amended, authorizes 

the Town of James Island to enact or amend its zoning and land development regulations 

to guide development in accordance with existing and future needs and in order to protect, 

promote and improve the public health, safety, and general welfare; and 

WHEREAS, the Town of James Island Planning Commission has reviewed the 

proposed text of the Town of James Island Zoning and Land Development Regulations 

Ordinance (ZLDR) in accordance with the procedures established in State law and the 

ZLDR, and has recommended that the Town of James Island Council adopt the proposed 

text amendments of the ZLDR as set forth in Sections 153.013, 153.341, and 153.066 

herein; and 

WHEREAS, upon receipt of the recommendation of the Planning Commission, 

Town Council held at least one (1) public hearing and after close of the public hearing, 

Town Council approves the proposed text amendments based on the Approval Criteria 

of Section 153.042 (F) of the ZLDR; 

WHEREAS, the Town Council has determined the proposed text amendments 

meet the following criteria: 
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(1).  The proposed amendments correct an error or inconsistency or meets the 

challenge of a changing condition; and 

(B).  The proposed amendments are consistent with the adopted Town of James 

Island Comprehensive Plan and goals as stated in Section 153.005; and 

(C).  The proposed amendments are to further the public welfare in any other 

regard specified by Town Council. 

 
NOW, THEREFORE, be ordained it, by the Town of James Island Council in 

meeting duly assembled, as follows: 

SECTION I. FINDINGS INCORPORATED 
 

The above recitals and findings are incorporated herein by reference and made a 

part of this Ordinance. 

SECTION II.  TEXT AMENDMENT OF THE ZONING AND LAND DEVELOPMENT 
REGULATIONS ORDINANCE  

 
The Town of James Island Zoning and Land Development Regulations Ordinance 

is hereby amended to include the text amendments of Sections 153.013, 153.341, and 

153.066 and is attached hereto as “Exhibit A” and made a part of this Ordinance by 

reference. 

SECTION III. SEVERABILITY 

 If, for any reason, any part of this Ordinance is invalidated by a court of competent 

jurisdiction, the remaining portions of this Ordinance shall remain in full force and effect. 

SECTION IV.  EFFECTIVE DATE 

 This Ordinance shall become effective immediately following second reading by 

the Town Council. 
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ADOPTED and APPROVED in meeting duly assembled this 20th day of March 2025. 

 

 TOWN OF JAMES ISLAND COUNCIL 
 

 
                                                                 By: __________________________________  
                                                                       Frances H. Lyon 
                                                                       Mayor of the Town of James Island 
ATTEST: 
 

 
By: ____________________________ 
 Frances Simmons 
 Town Clerk of the Town of James Island 
 
 
First Reading:           February 20, 2025 
Public Hearing  March 20, 2025 
Second Reading:  March 20, 2025 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 

 
 



 

§ 153.013 DEFINITIONS 

SIGN. Any device or visual communication that is used to announce, direct attention, inform, or 

advertise to the public 

SIGN, SNIPE. A non-permitted sign pasted or attached to utility poles, trees, fences, or other 

locations, or a non-permitted sign posted in the ground. 

 

§ 153.341 SIGNS. 

 (A)   General provisions. 

 (3)   Prohibited signs. 

         (a)   Except as otherwise permitted by this chapter, the following signs will be 
prohibited: 

            1.   Flashing signs; 

            2.   Pennants, streamers, and other animated signs; 

            3.   Signs imitating traffic devices (signal); 

            4.   Signs imitating traffic signs; 

            5.   Signs in marshes; 

            6.   Signs in rights-of-way; 

            7.   Snipe signs (except when permitted per division (E) below); 

            8.   Vehicle signs; 

            9.   Roof signs; 

            10.   Banners (except when permitted per division (E) below); 

            11.   Flutter feather banner flags; 

            12.   LED message boards (except for civic/institutional uses when approved by 
Zoning Administrator); and 

            13.   Inflatables used for advertisement purposes. 

 

 (E)   Temporary signs. 

      (1)   All temporary signs, unless expressly exempt, require a zoning permit and shall 
comply with all other regulations of this chapter. Maximum size, number, duration, 
location, and height of temporary signs shall conform with Table 153.341.E and the 
following standards: 

https://codelibrary.amlegal.com/codes/jamesisland/latest/jamesisland_sc/0-0-0-5251#JD_Table153.341.E
kcrane
Typewriter
EXHIBIT A



         (a)   Portable signs are permitted in accordance with standards of the National 
Electrical Code and anchoring provisions of the International Building Code where 
applicable. 

         (b)   A site plan and letter of intent indicating the type, amount, and location of 
balloons, pennants, streamers, banners, and portable signs must be submitted for 
review. The application will be reviewed to ensure that all proposed signage will not 
pose any pedestrian or vehicular danger as determined by the Zoning Administrator. 

      (2)   Special sales event signs. 

         (a)   A legally established business may submit an application for temporary signs 
for the advertisement of one grand opening and five special sales events per calendar 
year. 

         (b)   Permitted signs for grand openings or special sales events shall be removed 
no later than ten consecutive days after being installed. 

      (3)   Permitted temporary special events. 

         (a)   A permitted special event is allowed one special event sign per event. 

         (b)   Signs for permitted special events shall be removed no later than ten 
consecutive days after being installed. 

      (4)   Real estate signs. 

         (a)   Signs less than 12 square feet do not require a zoning permit. 

         (b)   All signs shall be removed no later than 15 days after the property is sold. 

         (c)   Signs shall face a maximum of two directions, and may be mounted back-to-
back or V’ed. 

         (d)   Where signs are V’ed, the space between panels shall not exceed three feet 
at the point at which panels are closest, and the interior angle formed by signs shall not 
exceed 60 degrees. For purposes of these requirements, V’ed signs shall be counted as 
one sign. 

         (e)   Where signs face two directions, whether back-to-back or V’ed, both signs 
must be the same standard size. 

        (5)   Snipe signs. 

           (a)  Signs less than 12 square feet do not require a zoning permit. 

           (b)   All snipe signs shall be removed no later than ten consecutive days 
after being installed and are only allowed for civic/institutional uses.        

 

kcrane
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§ 153.066 MEASUREMENTS, COMPUTATIONS AND EXCEPTIONS; DIMENSIONAL 
STANDARDS DEFINED. 

 (A)   Density.  DENSITY refers to the number of dwelling units per unit of land area. Density is 

calculated by dividing the number of dwelling units on a site by the gross area (in acres) of 

highland (including retention ponds) of the site on which the dwelling units are located. The 

number of dwelling units allowed on a site is based on the presumption that all other applicable 

standards of this chapter shall be met. The maximum density established for a district is not a 

guarantee that such densities may be obtained, nor shall the inability of a development to 

achieve the stated maximum density be considered sufficient justification for varying or 

otherwise adjusting other density, intensity, or dimensional standards of this chapter. 

(1) Additional Dwelling Units. Additional dwelling units may be placed on a lot in 

which a principal dwelling unit is existing, provided that the additional dwelling 

unit complies with all dimensional standards of the applicable Zoning District, as 

contained in these chapters, including all density, setback, buffer, building 

coverage, stormwater standards, height requirements, and waterfront development 

standards. 
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   Monthly Finance Report 

 
 

This monthly financial summary report is for the period ending February 28, 2025. This 
represents 8 months into FY25 and 67% of the total budget for this fiscal year.  
 
While some departments are currently over budget, others remain under. Revenue is 
projected to follow historical patterns, with an increase anticipated in Q4. We continue to 
monitor the budget and anticipate the overall budget will remain balanced throughout the 
remainder of the fiscal year. 
 
 
Highlighted items within the associated monthly table: 
 
General Fund Revenue 

• Interest Income – updated YTD 
 
Administration 

• Postage – mailing cost associated with the newsletter. 

• Information Services – annual renewals for GoGov and Granicus  
 
Zoning/Planning 

• Board of Zoning Appeals – arborists expenses associated with tree permitting  
 
Capital Projects 

• Traffic Calming Projects – Flock cameras 
 
Hospitality Tax 

• Parks Projects – Mill Point Storage Shed 
 

 

 

 

Additional information can be provided upon request.  

 

 

 

 

Becky Heath 
Finance Director 
Report date: 3/12/2025 

  
  

  

  



   

% FY Complete 67%

    Monthly Budget Report
       Fiscal Year 2015/2016 

July August September October November December January February March April May June TOTAL BUDGETED

GENERAL FUND REVENUE

Accommodations Tax  (allowable percentage) -                    27,500           

Brokers & Insurance Tax 155,885         1,845             2,764             166                160,660        765,000         

Building Permit  Fees 1,238             1,357             2,039             1,087             1,105             767                997                8,589            26,000           

Business Licenses 17,810           2,422             8,865             8,888             2,722             3,884             2,053             6,704             53,349          480,000         

Contributions/Donations-Park/Community Programs 25                  170                20                  100                315               

Grants 9,600             9,600            17,192           

Filing Fees -                    500                

Franchise Fees 34,665           1,275             30,331           4,468             26,663           97,402          320,000         

Interest Income 20,193           20,221           19,131           18,733           17,592           17,730           17,925           16,488           148,013        187,000         

Alcohol Licenses -LOP 3,000             3,000            6,000             

Local Assessment Fees 1,461             1,418             2,879            2,700             

Local Option Sales Tax  (PTCF) 116,561         117,844         113,292         107,375         109,495         115,447         107,594         123,735         911,343        1,360,000      

Local Option Sales Tax (MUNI) 53,894           59,071           51,105           50,920           49,360           52,823           50,260           54,320           421,753        580,000         

Miscellaneous 1,250             1,250            100                

Planning & Zoning Fees 1,431             1,932             1,532             2,581             3,662             1,788             993                3,370             17,289          24,200           

State Aid to Subdivisions 75,066           75,066           75,002           225,133        300,266         

Telecommunications 89                  23                  112               16,000           

Homestead Exemption Tax Receipts 46,147           46,147          48,000           

Facility Rentals 150                600                599                1,500             150                150                800                1,050             4,999            7,500             

Stormwater Fees - Fee collection is being captured under planning & zoning fees -                    

270,048         470,694         196,479         268,377         214,398         197,131         261,279         233,427         -                    -                    -                     -                   2,111,833     4,167,958      

% of Budget 51%

Town of James Island

1st Quarter 2nd Quarter 3rd Quarter

Fiscal Year 2025 - Ending February 2025

4th Quarter



July August September October November December January February March April May June TOTAL BUDGETED

1st Quarter 2nd Quarter 3rd Quarter 4th Quarter

ADMINISTRATION 

Salaries 27,067           28,530           28,030           42,096           28,020           33,907           28,030           31,008           246,689        353,000         

Benefits, Taxes & Fees 11,582           11,965           12,169           17,765           12,316           12,401           12,169           13,321           103,689        155,500         

Copier 707                881                54                  264                293                449                264                2,911            4,500             

Supplies 1,144             497                588                1,325             245                713                806                985                6,303            5,500             

Postage 233                10                  35                  314                12                  200                614                4,911             6,329            7,000             

Information Services 6,326             5,777             6,861             7,121             5,690             6,637             1,541             44,205           84,157          116,680         

Equipment/Software/Maintenance 852                45                  897               400                

MASC Membership 5,347             5,347            5,400             

Insurance 23,217           2,435             26,014           24,862           76,528          70,000           

Legal Services 45,833           1,000             30,096           43,932           43,150           38,881           62,430           12,000           277,322        90,000           

Legal Settlement 50,000           50,000          

Town Codification 176                66                  649                263                1,154            1,000             

Advertising 377                544                95                  99                  1,115            3,500             

Audit 7,500             6,000             13,500          13,500           

Mileage Reimbursement 32                  32                  33                  34                  33                  33                  1,256             34                  1,488            800                

Employee Screening 135                120                139                62                  228                684               149                

Employee Training & Wellness 154                1,925             69                  296                2,443            5,600             

Dues and Subcriptions 336                175                212                79                  37                  838               1,000             

Training & Travel 95                  85                  180               2,400             

Grant Writing Services -                    4,000             

Employee Appreciation 70                  162                63                  81                  207                171                527                362                1,644            2,800             

Mobile Devices 114                114                114                114                114                58                  145                128                901               1,500             

Credit card (Square & QB) 73                  56                  75                  35                  55                  294               1,500             

Bank Charges (Other) 86                  132                55                  165                55                  492               300                

Payroll Processing 487                460                552                356                551                558                572                3,536            6,000             

117,125         49,169           83,457           116,010         124,533         119,025         170,369         108,752         -                    -                    -                     -                   888,440        852,029         

% of Budget 104%

ELECTED OFFICIALS

Salaries 5,385             5,385             5,385             8,077             5,385             5,385             5,385             5,385             45,770          70,000           

Benefit, Taxes & Fees 5,695             5,695             5,695             8,543             5,695             5,695             5,695             6,185             48,900          80,092           

Mayor Expense 318                318               1,000             

Council Expense 47                  57                  67                  102                155                16                  444               2,000             

11,398           11,127           11,137           16,687           11,182           11,235           11,080           11,586           -                    -                    -                     -                   95,432          153,092         

% of Budget 62%

GENERAL OPERATIONS

Salaries 38,576           39,062           35,367           55,670           36,563           40,847           31,010           31,133           308,229        478,000         

Benefits, Taxes & Fees 15,194           15,322           14,353           21,878           14,740           13,748           12,676           13,133           121,045        191,000         

429,274        669,000         

% of Budget 64%



July August September October November December January February March April May June TOTAL BUDGETED

1st Quarter 2nd Quarter 3rd Quarter 4th Quarter

Supplies 16                  308                324               700                

Advertising 86                  114                200               1,500             

Community Outreach -                    200                

Mileage Reimbursement -                    200                

Dues and Subcriptions 180                180               1,525             

Training & Travel 95                  1,020             1,115            2,100             

Mobile Devices -                    600                

Equipment/Software 178                221                199                199                199                199                1,196            4,800             

Uniform / PPE 700                700               700                

Planning Commission 300                250                550               3,800             

Board of Zoning Appeals 196                600                2,800             400                1,050             5,046            3,800             

194                512                799                1,519             3,230             1,293             400                1,363             -                    -                    -                     -                   9,311            19,925           

% of Budget 47%

PUBLIC WORKS

Charleston County Stormwater Reimbursement Fund 24,274           107,000         131,274        747,600         

Stormwater Expenses for Reimbursement 3,465             66,959           10,903           165                46,318           495                2,970             131,274        131,274         

616,326         

Mileage Reimbursement 100                

Training & Travel 285                285               1,500             

Public Outreach 96                  96                 300                

Projects 3,800             4,704             9,623             6,577             6,000             6,000             36,703          38,000           

Signage 413                220                1,676             39                  52                  4,840             7,240            4,000             

Mobile Devices -                    -                     

Uniform / PPE 547                377                122                109                45                  1,200            1,200             

Stormwater Fees 624                624               5,000             

Supplies 93                  504                626                1,013             1,358             295                27                  24                  3,940            6,000             

Emergency Management 470                4,653             281                4,106             2,819             358                706                358                13,750          20,000           

Dues and Subscriptions 39                  39                  78                 725                

Asset Management 15,000           15,000          15,000           

Tree Maintenance and Care 300                6,050             506                6,856            10,000           

Groundskeeping 4,153             9,880             8,033             1,662             5,560             1,211             1,490             3,070             35,059          45,000           

21,015           25,588           13,960           18,707           16,461           7,960             13,687           3,452             -                    -                    -                     -                   120,831        146,825         

% of Budget 82%

ZONING/PLANNING & PERMITTING/LICENSING



July August September October November December January February March April May June TOTAL BUDGETED

1st Quarter 2nd Quarter 3rd Quarter 4th Quarter

CODES & SAFETY

Mileage Reimbursement -                    -                     

Equipment -                    1,000             

Radio Contract 1,596             1,596            3,200             

Training 178                178               800                

Supplies 65                  109                25                  44                  243               250                

Uniform / PPE 48                  200                248               250                

Unsafe Buildings Demolition -                    8,000             

Overgrown Lot Clearing -                    750                

Inoperable Vehicle Towing 200                

Animal Control -                    2,500             

Crime Watch Materials -                    200                

Mobile Devices -                    -                     

Membership/Dues -                    250                

65                  225                109                25                  -                    200                1,596             44                  -                    -                    -                     Total 2,264            17,400           

% of Budget 13%

ISLAND SHERIFF'S PATROL

ISP Dedicated Officer Annual Expense 19,291           19,291          86,254$         

ISP Programs & Supplies 119                135                41                  162                7,087             76                  1,446             76                  9,141            46,575$         

ISP Salaries 20,666           21,512           22,848           40,510           27,535           25,238           25,955           28,858           213,121        270,967$       

Benefits, Taxes & Fees-ISP 5,971             6,215             6,601             11,703           7,955             7,291             7,209             8,337             61,282          78,282$         

302,835        482,078$       

% of Budget 63%



July August September October November December January February March April May June TOTAL BUDGETED

1st Quarter 2nd Quarter 3rd Quarter 4th Quarter

PARKS & RECREATION 

Dock Street Park Maintenance -                    1,000             

Pinckney Park Maintenance 335                335               1,000             

Park Maintenance 141                12,603           1,514             556                1,384             108                54                  120                16,481          18,000           

Special Events 52                  52                 2,000             

Youth Sports Program -                    12,000           

193                12,603           1,514             556                1,384             108                54                  455                -                    -                    -                     Total 16,867          34,000           

% of Budget 50%

FACILITIES & EQUIPMENT

Utilities 3,776             3,695             2,584             2,843             525                1,573             4,403             649                20,049          27,000           

Security Monitoring 458                76                  76                  316                643                365                618                2,552            1,500             

Janitorial 3,549             4,200             1,650             1,650             1,650             1,650             14,349          15,000           

Equipment / Furniture 4,637             1,888             1,404             77                  1,028             9,035            4,000             

Facilities Maintenance 3,557             18,880           2,944             956                1,210             35                  793                1,037             29,412          31,000           

Vehicle & Equipment Maintenance 1,713             433                3,148             1,241             3,274             1                    487                954                11,251          12,000           

Generator Maintenance -                    2,000             

Street Lights 12,675           12,321           13,322           13,940           15,471           31,087           98,817          145,000         

30,366           37,292           27,679           21,023           6,659             19,374           39,814           3,257             -                    -                    -                     -                   185,466        237,500         

% of Budget 78%

COMMUNITY SERVICES 

Repair Care Program 1,650             1,650            40,000           

Drainage Council -                    500                

History Council 250                379                343                972               5,000             

History Council_Grant - Audio Driving Tour 9,550             605                1,639             11,793          12,000           

Neighborhood Council 76                  106                182               2,800             

Business Development Council -                    500                

James Island Pride 74                  71                  88                  136                103                94                  566               5,000             

Helping Hands 27                  101                85                  106                223                89                  631               1,500             

Tree Council 131                715                204                1,049            5,000             

Community Tutoring Programs 1,814             1,814            12,000           

Community Service Contributions 34,149           4,800             38,949          50,000           

-                    1,841             9,725             837                1,963             35,578           5,282             2,381             -                    -                    -                     -                   57,606          134,300         

% of Budget 43%



July August September October November December January February March April May June TOTAL BUDGETED

1st Quarter 2nd Quarter 3rd Quarter 4th Quarter

CAPITAL PROJECTS

INFRASTRUCTURE -                    

Regatta Road Sidewalk -                    125,000         

Honey Hill Road Paving 58,800           

Nabors Phase I -                    235,000         

Traffic Calming Projects 132 131 41 21,900           22,204          30,000           

Septic Tank Testing -                    10,000           

RIA Sewer Project (Connections) 1,500,000      

James Island Creek Septic and Sewer Projects 213,957         213,957        444,000         

Total  Infrastructure 0 131 41 0 0 213,957         21900 0 66 0 22,204          2,402,800      

OTHER CAPITAL EXPENSES

Audio Visual Upgrades -                    1,000             

Public Works Equipment 8,526             8,526            1,000             

Vehicle Purchase 47,399           47,399          50,000           

Dock Street Park Improvements 1,900             11,841           1611 15,352          130,000         

Pinckney Park Improvements 3543 3,543            10,000           

Park Acquisitions 10,250           36,284           3,200             13,333           63,067          370,000         

Total Other Capital Projects 0 10,250           47,399           46,710           15,041           13,333           5154 0 0 0 0 0 137,887        562,000         

DRAINAGE PROJECTS - ARPA FUNDED

Greenhill/Honey Hill Drainage Phase I-II 7,088             7,088            

Oceanview Stonepost Drainage Basin -I-II 6,405             160,617         37,587           3895 208,505        

Drainage Improvement Projects 11,930           11,930          25,000           

James Island Creek Basin Drainage Improvements -                    15,000           

Woodhaven Drainage Improvements 900 235,181         22,445           258,526        

Quail Run Drainage Improvements 23,560           23,560          5,000             

Total Drainage Projects 900 11,930 6,405 265,828 183,062 37,587 3,895 0 0 0 0 -                      509,608        45,000           

22,180 53,935 312,579 198,103 50,920 223,006 21,900 0 66 0 882,690       669,698        3,009,800      

% of Budget 22%



July August September October November December January February March April May June TOTAL BUDGETED

1st Quarter 2nd Quarter 3rd Quarter 4th Quarter

HOSPITALITY TAX

Hospitality Tax Revenue 83,084           59,934           51,924           83,035           61,327           45,530           74,403           459,237        680,000         

Hospitality Tax Transfer In -                    

TOTAL 83,084           -                    59,934           51,924           61,327           45,530           -                    -                    -                     -                   459,237        680,000         

68%

GENERAL

The Town Market 343                250                250                2,314             1,620             595                640                763                6,775            6,000             

Rethink Folly - Staff Cost-Sharing 12                  12                 18,000           

Santee Street Public Parking Lot 2,600             2,700             2,700             2,700             2,700             2,700             2,700             2,700             21,500          34,000           

James Island Arts & Cultural Center Ops 2,138             4,495             21,413           2,176             2,426             3,138             625                522                36,933          170,000         

JIACC Programs & Events 1,410             642                909                1,500             3,000             1,239             540                9,240            15,000           

Promotional Grants 650                650               10,000           

Public Safety of Tourism Areas 8,879             9,242             9,816             27,937          166,243         

Camp and Folly Landscaping Maintenance 2,650             2,650            5,000             

Entrepreneur and Small Business Support -                    

Guide to Historic James Island 1,000             

Brantley Park OPS 14                  39                  14                  14                  39                  121               2,400             

Community Events 58                  2,000             106                1,115             3,279            6,000             

Total Non-Capital Expense 15,442          19,980           35,088           7,334             10,910           10,575           5,204             4,565             -                    -                    -                     -                   109,097        433,643         

PROJECTS

Camp/Folly Bus Shelter -                    25,000           

Rethink Folly Road Phase 1 -                    400,000         

Camp and Folly Signage -                    35,000           

Folly Road Beautification -                    5,000             

Pinckney Park 8,185             8,185            12,500           

James Island Arts & Cultural Center 2,200             18,766           20,966          150,000         

Historic Ft. Johnson-MUSC NOA -                    

Holiday Decorations 2,559             289                2,848            2,000             

Park Projects 141                3,760             2,087             8,741             14,730          20,000           

ISP Dedicated Officer Initial Expense

Folly Road Multi Use Path Wilton-Ft. Johnson -                    42,000           

Other Tourism-Related Projects 3,350             3,350            50,000           

Total Projects 2,341             3,760             22,116           -                    2,559             8,474             2,087             8,741             -                    -                    -                     50,079          741,500         

17,783           23,740           57,204           7,334             13,469           19,048           7,291             13,306           HT Total 159,176        1,175,143      

% of Budget 14%



July August September October November December January February March April May June TOTAL BUDGETED

1st Quarter 2nd Quarter 3rd Quarter 4th Quarter

ACCOMMODATIONS TAX FUND

Accommodation Tax Revenue - County 1,774             839                415 3,027            

Accommodation Tax Revenue - State 26,171           15,018           9981 51,170          

54,197          

Prior year funds for disbursement 137,328        

Transfer out to General Fund -                    

Advertising and Promotions 0

Tourism Related Expenditures 0

Total 

TREE MITIGATION FUND

Tree Mitigation revenue 2,175             2,175            500                

Tree Mitigation expense -                    1,200             

-                    2,175             -                    -                    -                    -                    -                    -                    -                    -                     Total 2,175            1,700             

JIPSD Cost Share Agreement

JIPSD Tax Relief 453,332         113,333         113,333         113,333         113,333         906,664        1,360,000      

Auditor Expense -                    1,000             

Total 906,664        1,361,000      

% of Budget 67%



         RESOLUTION # 2025-05 

 

A RESOLUTION AUTHORIZING THE MAYOR TO TERMINATE THE COST SHARING 

AGREEMENT BETWEEN THE TOWN OF JAMES ISLAND AND THE JAMES ISLAND PUBLIC 

SERVICE DISTRICT 

WHEREAS, the Town of James Island (“Town”) entered into a Cost Sharing Agreement (“Agreement”) 

with the James Island Public Services District (“District”), dated September 13, 2019, and the Town and 

District have renewed the Agreement annually through 2024; and 

WHEREAS, pursuant to the Agreement the parties agreed to share the District’s costs of providing solid 

waste and fire protection services within the Town through payment by the Town of the Annual Cost Share 

funds and the application by the District of a tax credit on the property tax bills of owners of real and 

personal property situated within the Town; and 

WHEREAS, the Agreement requires the Town to provide the District with a preliminary estimate of the 

amount of the Annual Cost Share that the Town expects to appropriate in the Budget by April 1; and 

WHEREAS, the Agreement provides that either party may terminate the Agreement in any year of its term 

by giving the other party written notice of its termination by no later than April 30 of such year, and the 

effective date of termination is June 30 of such year.  

WHEREAS, the Town has determined that it is in the best interest of the Town to end the Cost Sharing 

Agreement with the District, and to direct the Annual Cost Share funds towards the Town’s budgeted 

expenses to further public purposes through the Town.  

NOW, THEREFORE, BE IT RESOLVED by the Mayor and the members of Council of the Town of James 

Island, duly assembled that the Mayor is authorized to provide written notice to the District as provided by 

the Agreement, and to terminate the Cost Sharing Agreement effective June 30, 2025.   

This Resolution shall become effective upon the adoption by Town Council.  

Done this 20 March, 2025.  

 

____________________________________ 

Brook Lyon 

Mayor 

 

ATTEST 

 

____________________________________ 

Frances Simmons 

Town Clerk  



 

 

 

RESOLUTION #2025-06 

 

 

APPROVING THE APPLICATION OF TERM 2025-2026 LEGISLATIVE FUNDING 

SOURCES TO THE PURCHASE OF A VAC-TRUCK FOR THE TOWN OF JAMES ISLAND 

DEPARTMENT OF PUBLIC WORKS 

 

WHEREAS, the Town of James Island (“Town”) intends to improve stormwater drainage 

throughout the Town by addressing numerous areas of clogged culvert and pipes in its stormwater 

drainage system (“Project”); and 

 

WHEREAS, funding from the South Carolina State Legislature can be applied to the 

purchase of necessary equipment to undertake the Project; and 

 

WHEREAS, the Town has researched and finds that the most appropriate equipment 

needed to complete the project is a Camel Max mode 1200, 12-yard Combo Truck body with 

Ejector Plate body vac-truck with an estimated cost of $579,000; and  

 

WHEREAS, the Town Council of the Town of James Island finds that this Project is a 

necessary public purpose for the health, welfare, and safety of James Island residents. 

 

NOW, THEREFORE, BE IT RESOLVED BY THE JAMES ISLAND TOWN 

COUNCIL THAT as a result of the findings set forth above, the James Island Town Council 

hereby authorizes and directs the 2025-2026 legislative cycle funding to be applied to this Project.   

 

Adopted this ______ day of March, 2025 

 

 

_________________________ 

Brook Lyon 

Mayor 

 

 

ATTEST 

 

 

_________________________ 

Frances Simmons 

Town Clerk 
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ORDINANCE 2025-02 
 

AN ORDINANCE 
 
AN ORDINANCE AMENDING THE TOWN OF JAMES ISLAND ZONING AND LAND 

DEVELOPMENT REGULATIONS ORDINANCE, NUMBER 2013-07: (EXHIBIT A): 

DEFINITIONS: SECTION 153.013; SIGNS: SECTION 153.341 A 3 A 7; SIGNS: SECTION 

153.341 E 5 A AND B; AND MEASUREMENTS, COMPUTATIONS AND EXCEPTIONS; 

DIMENSIONAL STANDARDS DEFINED: SECTION 153.066 A 1.  

 

 

WHEREAS, the South Carolina Local Government Comprehensive Planning 

Enabling Act of 1994, Sections 6-29-310, et seq., 6-29-510 et seq., 6-29-710 et seq. and 

6-29-110 et seq., of the Code of Laws of South Carolina, 1976, as amended, authorizes 

the Town of James Island to enact or amend its zoning and land development regulations 

to guide development in accordance with existing and future needs and in order to protect, 

promote and improve the public health, safety, and general welfare; and 

WHEREAS, the Town of James Island Planning Commission has reviewed the 

proposed text of the Town of James Island Zoning and Land Development Regulations 

Ordinance (ZLDR) in accordance with the procedures established in State law and the 

ZLDR, and has recommended that the Town of James Island Council adopt the proposed 

text amendments of the ZLDR as set forth in Sections 153.013, 153.341, and 153.066 

herein; and 

WHEREAS, upon receipt of the recommendation of the Planning Commission, 

Town Council held at least one (1) public hearing and after close of the public hearing, 

Town Council approves the proposed text amendments based on the Approval Criteria 

of Section 153.042 (F) of the ZLDR; 

WHEREAS, the Town Council has determined the proposed text amendments 

meet the following criteria: 
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(1).  The proposed amendments correct an error or inconsistency or meets the 

challenge of a changing condition; and 

(B).  The proposed amendments are consistent with the adopted Town of James 

Island Comprehensive Plan and goals as stated in Section 153.005; and 

(C).  The proposed amendments are to further the public welfare in any other 

regard specified by Town Council. 

 
NOW, THEREFORE, be ordained it, by the Town of James Island Council in 

meeting duly assembled, as follows: 

SECTION I. FINDINGS INCORPORATED 
 

The above recitals and findings are incorporated herein by reference and made a 

part of this Ordinance. 

SECTION II.  TEXT AMENDMENT OF THE ZONING AND LAND DEVELOPMENT 
REGULATIONS ORDINANCE  

 
The Town of James Island Zoning and Land Development Regulations Ordinance 

is hereby amended to include the text amendments of Sections 153.013, 153.341, and 

153.066 and is attached hereto as “Exhibit A” and made a part of this Ordinance by 

reference. 

SECTION III. SEVERABILITY 

 If, for any reason, any part of this Ordinance is invalidated by a court of competent 

jurisdiction, the remaining portions of this Ordinance shall remain in full force and effect. 

SECTION IV.  EFFECTIVE DATE 

 This Ordinance shall become effective immediately following second reading by 

the Town Council. 
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ADOPTED and APPROVED in meeting duly assembled this 20th day of March 2025. 

 

 TOWN OF JAMES ISLAND COUNCIL 
 

 
                                                                 By: __________________________________  
                                                                       Frances H. Lyon 
                                                                       Mayor of the Town of James Island 
ATTEST: 
 

 
By: ____________________________ 
 Frances Simmons 
 Town Clerk of the Town of James Island 
 
 
First Reading:           February 20, 2025 
Public Hearing  March 20, 2025 
Second Reading:  March 20, 2025 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 

 
 



 

§ 153.013 DEFINITIONS 

SIGN. Any device or visual communication that is used to announce, direct attention, inform, or 

advertise to the public 

SIGN, SNIPE. A non-permitted sign pasted or attached to utility poles, trees, fences, or other 

locations, or a non-permitted sign posted in the ground. 

 

§ 153.341 SIGNS. 

 (A)   General provisions. 

 (3)   Prohibited signs. 

         (a)   Except as otherwise permitted by this chapter, the following signs will be 
prohibited: 

            1.   Flashing signs; 

            2.   Pennants, streamers, and other animated signs; 

            3.   Signs imitating traffic devices (signal); 

            4.   Signs imitating traffic signs; 

            5.   Signs in marshes; 

            6.   Signs in rights-of-way; 

            7.   Snipe signs (except when permitted per division (E) below); 

            8.   Vehicle signs; 

            9.   Roof signs; 

            10.   Banners (except when permitted per division (E) below); 

            11.   Flutter feather banner flags; 

            12.   LED message boards (except for civic/institutional uses when approved by 
Zoning Administrator); and 

            13.   Inflatables used for advertisement purposes. 

 

 (E)   Temporary signs. 

      (1)   All temporary signs, unless expressly exempt, require a zoning permit and shall 
comply with all other regulations of this chapter. Maximum size, number, duration, 
location, and height of temporary signs shall conform with Table 153.341.E and the 
following standards: 

https://codelibrary.amlegal.com/codes/jamesisland/latest/jamesisland_sc/0-0-0-5251#JD_Table153.341.E
kcrane
Typewriter
EXHIBIT A



         (a)   Portable signs are permitted in accordance with standards of the National 
Electrical Code and anchoring provisions of the International Building Code where 
applicable. 

         (b)   A site plan and letter of intent indicating the type, amount, and location of 
balloons, pennants, streamers, banners, and portable signs must be submitted for 
review. The application will be reviewed to ensure that all proposed signage will not 
pose any pedestrian or vehicular danger as determined by the Zoning Administrator. 

      (2)   Special sales event signs. 

         (a)   A legally established business may submit an application for temporary signs 
for the advertisement of one grand opening and five special sales events per calendar 
year. 

         (b)   Permitted signs for grand openings or special sales events shall be removed 
no later than ten consecutive days after being installed. 

      (3)   Permitted temporary special events. 

         (a)   A permitted special event is allowed one special event sign per event. 

         (b)   Signs for permitted special events shall be removed no later than ten 
consecutive days after being installed. 

      (4)   Real estate signs. 

         (a)   Signs less than 12 square feet do not require a zoning permit. 

         (b)   All signs shall be removed no later than 15 days after the property is sold. 

         (c)   Signs shall face a maximum of two directions, and may be mounted back-to-
back or V’ed. 

         (d)   Where signs are V’ed, the space between panels shall not exceed three feet 
at the point at which panels are closest, and the interior angle formed by signs shall not 
exceed 60 degrees. For purposes of these requirements, V’ed signs shall be counted as 
one sign. 

         (e)   Where signs face two directions, whether back-to-back or V’ed, both signs 
must be the same standard size. 

        (5)   Snipe signs. 

           (a)  Signs less than 12 square feet do not require a zoning permit. 

           (b)   All snipe signs shall be removed no later than ten consecutive days 
after being installed and are only allowed for civic/institutional uses.        
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§ 153.066 MEASUREMENTS, COMPUTATIONS AND EXCEPTIONS; DIMENSIONAL 
STANDARDS DEFINED. 

 (A)   Density.  DENSITY refers to the number of dwelling units per unit of land area. Density is 

calculated by dividing the number of dwelling units on a site by the gross area (in acres) of 

highland (including retention ponds) of the site on which the dwelling units are located. The 

number of dwelling units allowed on a site is based on the presumption that all other applicable 

standards of this chapter shall be met. The maximum density established for a district is not a 

guarantee that such densities may be obtained, nor shall the inability of a development to 

achieve the stated maximum density be considered sufficient justification for varying or 

otherwise adjusting other density, intensity, or dimensional standards of this chapter. 

(1) Additional Dwelling Units. Additional dwelling units may be placed on a lot in 

which a principal dwelling unit is existing, provided that the additional dwelling 

unit complies with all dimensional standards of the applicable Zoning District, as 

contained in these chapters, including all density, setback, buffer, building 

coverage, stormwater standards, height requirements, and waterfront development 

standards. 
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 ORDINANCE NO. 2025-03 

 

TOWN OF JAMES ISLAND  ) 

 ) 

COUNTY OF CHARLESTON ) 

 ) 

STATE OF SOUTH CAROLINA ) 

 ) 

 ) 

 ) 

 ) 

 ) 

  

TO PROVIDE FOR THE ISSUANCE AND SALE 

OF A GENERAL OBLIGATION BOND OF 2025 

OF THE TOWN OF JAMES ISLAND, SOUTH 

CAROLINA, IN THE PRINCIPAL AMOUNT OF 

NOT EXCEEDING THREE MILLION DOLLARS 

($3,000,000); TO PRESCRIBE THE PURPOSES 

FOR WHICH THE PROCEEDS SHALL BE 

EXPENDED; TO PROVIDE FOR THE PAYMENT 

THEREOF; AND OTHER MATTERS RELATING 

THERETO. 

 

 BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN OF JAMES ISLAND, 

SOUTH CAROLINA, IN MEETING DULY ASSEMBLED: 

 

 As an incident to the enactment of this Ordinance and the issuance of the bond provided for herein, 

the Town Council of the Town of James Island, South Carolina (hereinafter called the Town Council), the 

governing body of the Town of James Island, South Carolina (hereinafter called the Town), finds that the 

facts set forth herein exist and the statements made with respect thereto are true and correct. 

 

 WHEREAS, by virtue of the Municipal Bond Act (Article 5, Chapter 21, Title 5 Code of Laws of 

South Carolina 1976, as amended), as amended and continued by Section 11-27-40 of the Code of Laws of 

South Carolina 1976, as amended (the Municipal Bond Act, as so amended and continued, being hereinafter 

called the Enabling Act), the Town Council is authorized to issue general obligation bonds of the Town for 

any purpose which is a public purpose and a corporate purpose of the Town in any amount not exceeding 

the constitutional debt limit applicable to the Town; and 

 

WHEREAS, Section 14 of Article X of the Constitution of the State of South Carolina, 1895, as 

amended (the State Constitution) provides that the municipalities of the State of South Carolina (the State) 

may issue bonded indebtedness, excluding indebtedness approved by referendum, in an amount not 

exceeding eight percent (8%) of the assessed value of all taxable property therein.  The Town Council is 

informed that assessed value of all taxable property located within the Town for fiscal year 2024, which is 

the last completed assessment thereof, is not less than the sum of $90,000,000.  Thus, the eight percent 

(8%) debt limit of the Town is not less than $7,200,000.  At present, there is no general obligation debt of 

the Town chargeable against this limit.  Thus, the Town Council may issue the Bond (as defined herein) 

within the Town’s constitutional debt limit. 

 WHEREAS, pursuant to the authorizations of the State Constitution and the Enabling Act, the 

Town Council desires to obtain funds for the purpose of defraying a portion of the costs, including costs of 

issuance, of constructing a Town Cultural Center on the Hillman lot and other capital projects, if any, in 

the Town (the Project); and  

 

 WHEREAS, to obtain such funds the Town intends to issue its not exceeding $3,000,000 General 

Obligation Bond of 2025 (the Bond). 

 

 NOW, THEREFORE, on the basis of the foregoing authorizations and for the purpose of raising 

the sum of Three Million ($3,000,000) Dollars to be expended for the purposes set forth above, the Town 

Council enacts this Ordinance to effect the issuance and sale of the Town’s not exceeding $3,000,000 

General Obligation Bond of 2025. 
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ARTICLE I 

 

DEFINITIONS 

 

Section 1 Defined Terms. 

 

 The terms defined in this Article (except as herein otherwise expressly provided or unless the 

context otherwise requires) for all purposes of this Ordinance shall have the respective meanings specified 

in this Article. 

 

 “Bond” shall mean the General Obligation Bond of 2025 of the Town authorized to be issued 

hereunder in the principal amount of not exceeding Three Million ($3,000,000) Dollars. 

 

 “Bond Registrar” shall mean as determined by the Mayor, the Town, the Original Purchaser or 

another financial institution selected by the Mayor. 

  

 “Books of Registry” shall mean the registration books maintained by the Bond Registrar in 

accordance with Section 7 of Article II hereof. 

 

 “Clerk” shall mean the Clerk of Council of the Town, or in his or her absence, the acting Clerk of 

Council. 

 

 “Closing Date” shall mean the date upon which there is an exchange of the Bond for the proceeds 

representing the purchase of the Bond by the Original Purchaser. 

 

 “Code” shall mean the Internal Revenue Code of 1986, as amended. 

 

 “Construction Fund” shall mean the Series 2025 Bond Construction Fund established pursuant to 

the provisions of Section 2 of Article IV hereof. 

 

 “Enabling Act” shall mean the Municipal Bond Act (Article 5, Chapter 21, Title 5, Code of Laws 

of South Carolina 1976, as amended), as amended and continued by Section 11-27-40 of the Code of Laws 

of South Carolina 1976, as amended.  

 

 “Interest Payment Date” shall mean any date or dates determined by the Mayor. 

 

 “Mayor” shall mean the mayor, or in her absence, the mayor pro tempore, of the Town. 

 

 “Ordinance” shall mean this Ordinance as from time to time amended or supplemented by one or 

more supplemental ordinances enacted in accordance with the provisions of Article VII hereof. 

 

 “Original Purchaser” shall mean the first purchaser of the Bond from the Town. 

 

 “Paying Agent” shall mean as determined by the Mayor, the Town, the Original Purchaser or 

another financial institution selected by the Mayor. 

 

 “Private Business Use” shall mean use directly or indirectly in a trade or business carried on by a 

natural person or in any activity carried on by a person other than a natural person, excluding, however, use 

by a state or local governmental unit and use as a member of the general public. 
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 “Project” shall mean the constructing of a Town Cultural Center on the Hillman lot, and other 

capital projects, if any, in the Town.  

 

 “Town” shall mean the Town of James Island, South Carolina, a body politic and corporate and a 

municipal corporation under the laws of the State of South Carolina. 

 

 “Town Council” shall mean the Town Council of the Town and any successor governing body of 

the Town. 

 

Section 2 General Rules of Interpretation. 

 

 Except as otherwise expressly provided or unless the context otherwise requires, words importing 

persons include firms, associations, and corporations and the masculine includes the feminine and neuter. 

 

ARTICLE II 

 

ISSUANCE OF BONDS 

 

Section 1 Authorization of Bonds, Denominations and Maturities. 

 

 Pursuant to the provisions of the Enabling Act and for the purposes set forth above, there shall be 

issued the not exceeding Three Million ($3,000,000) Dollars General Obligation Bond of 2025 of the Town 

of James Island.  The Bond shall be originally dated the date of its delivery and shall be in fully-registered 

form.  The Bond shall be in the principal amount as determined by the Mayor; provided that the principal 

amount of the Bond shall not exceed $3,000,000.  The Bond shall mature on such dates as determined by 

the Mayor; provided that the final maturity of the Bond shall occur no later than 15 years from the date of 

issuance of the Bond.  

 

Section 2 Optional Prepayment of Bond. 

 

 The Mayor shall determine whether and upon what conditions, if any, the Bond shall be subject to 

optional prepayment. 

 

Section 3 Interest Rate on Bond. 

 

 The Bond shall bear such rate of interest, payable on the Interest Payment Dates, as shall, at the 

sale of the Bond, reflect (1) the prepayment provisions, if any, determined by the Mayor, upon the advice 

of the Town’s financial advisor, if any, to be most beneficial to the Town and (2) the lowest interest cost to 

the Town.  The Bond shall be sold at a price of not less than par and accrued interest to the date of delivery, 

and any premium offered must be paid in cash as a part of the purchase price. 

 

 For the purposes of this Section 3, interest cost shall mean the aggregate of interest on the Bond 

from the dated date of the Bond, plus any fees or expenses of the bidder and/or its counsel, if any, less any 

sum named by way of premium, if any. 

 

Section 4 Medium of Payment. 

 

 Both the principal of and interest on the Bond shall be payable in any coin or currency of the United 

States of America which is, at the time of payment, legal tender for the payment of public and private debts. 
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Section 5 Place of Payments. 

 

 Principal of and interest on the Bond, when due, shall be payable at the principal office of the 

Paying Agent.   

 

Section 6 Execution of Bond. 

 

 The Bond shall be executed in the name of the Town by the Mayor; by her manual signature, and 

attested by the Clerk, by her manual signature, and the seal of the Town shall be impressed or reproduced 

on the Bond.  The Bond shall be executed in respect of any manual signature by the person or persons 

holding office when the Bond is ready for delivery.  The execution of the Bond in this fashion shall be valid 

and effectual notwithstanding changes in the personnel of any of the above offices subsequent to their 

execution.  No authentication of the Bond is required. 

 

Section 7 Form of Bond; Designation of Bond Registrar. 

 

 (a) The Bond shall be issued in fully registered form, and all principal and interest due 

thereunder shall be payable only to the registered owner thereof.  Town Council hereby directs the Bond 

Registrar to maintain, at the Town's expense, the Books of Registry for the registration or transfer of the 

Bond. 

 

 (b) The form of the Bond and assignment provisions to be endorsed thereon shall be 

substantially as set forth in Exhibit A attached hereto and made a part of this Ordinance. 

  

Section 8 Registration and Transfers of Bond; Persons Treated as Owners. 

 

 (a) The Bond shall be fully-registered and may not be transferred except by the registered 

owner thereof in person or by his attorney duly authorized in writing, upon surrender thereof together with 

a written instrument of transfer satisfactory to the Bond Registrar duly executed by the registered owner of 

his duly authorized attorney.  Upon the transfer of such registered Bond, the Town shall execute and deliver, 

subject to the provisions of Section 10 of this Article, in the name of the transferee, a new registered Bond 

of the same aggregate principal amount as the unpaid principal amount of the Surrendered Bond. 

 

 (b) Any bondholder requesting any transfer shall pay any tax or other governmental charge 

required to be paid with respect thereto.  Any purported assignment in contravention of the foregoing 

requirements shall be, as to the Town, absolutely null and void.  The person in whose name the Bond shall 

be registered shall be deemed and regarded as the absolute owner thereof for all purposes, and payment of 

the principal of and interest on the Bond shall be made only to or upon the order of the registered owner or 

his legal representative.  All such payments shall be valid and effective to satisfy and discharge the liability 

of the Town upon such Bond to the extent of the sum or sums so paid.  No person other than the registered 

owner shall have any right to receive payments, pursue remedies, enforce obligations or exercise or enjoy 

any other rights under the Bond against the Town.  Notwithstanding the foregoing, nothing herein shall 

limit the rights of a person having a beneficial interest in the Bond as against a person (including the 

registered owner) other than the Town, as in the case where the registered owner is a trustee or nominee for 

two or more beneficial owners of an interest in the Bond.  

 

 (c) Except as set forth herein the Bond may not be exchanged. 
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Section 9 Mutilated, Lost or Stolen Bond. 

 

 In the event the Bond is mutilated, lost, stolen or destroyed, the Town may execute a new Bond of 

like date, maturity, interest rate, as that mutilated, lost, stolen or destroyed; provided that, in the case of any 

mutilated Bond, such mutilated Bond shall first be surrendered to the Paying Agent, and in the case of any 

lost, stolen or destroyed Bond, there shall be first furnished to the Town and the Paying Agent evidence of 

such loss, theft, or destruction satisfactory to the Town and the Paying Agent, together with indemnity 

satisfactory to them, provided that in the case of a holder which is a bank or insurance company, the 

agreement of such bank or insurance company to indemnify shall be sufficient.  In the event the Bond shall 

have matured, instead of issuing a duplicate Bond, the Town may pay the same without surrender thereof.  

The Town and the Paying Agent may charge the holder or owner of such Bond with their reasonable fees 

and expenses in this connection. 

 

Section 10 Regulations with Respect to Transfers. 

 

 In all cases in which the privilege of transferring the Bond is exercised, the Town shall execute and 

deliver the Bond in accordance with the provisions of this Ordinance.  Any Bond surrendered in any such 

transfers shall forthwith be cancelled by the Paying Agent.  There shall be no charge for such transfer of 

the Bond except that the Paying Agent and the Bond Registrar may make a change sufficient to reimburse 

it for any tax or other governmental charge required to be paid with respect to such transfer. 

 

ARTICLE III 

 

SECURITY FOR BOND 

 

Section 1 Pledge of Full Faith, Credit, and Taxing Power. 

 

 For the payment of the principal of and interest on the Bond when due, and for the creation of such 

sinking fund as may be necessary therefor, the full faith, credit, and taxing power of the Town are 

irrevocably pledged, and there shall be levied and collected annually by the Treasurer of Charleston County, 

in the same manner as other Town taxes are levied and collected, a tax, without limit, on all taxable property 

in the Town, sufficient to pay the principal and interest of the Bond when due, and to create such sinking 

fund as may be necessary therefor. 

 

Section 2 Levy and Collection of Taxes. 

 

 The Auditor and Treasurer of Charleston County, South Carolina, shall be notified of this issue of 

the Bond and directed to levy and collect, respectively, upon all taxable property in the Town, an annual 

tax, without limit, sufficient to meet the payment of the principal of and interest on the Bond when due, and 

to create such sinking fund as may be necessary therefor. 

 

ARTICLE IV 

 

SALE OF BOND; DISPOSITION OF PROCEEDS OF SALE 

 

Section 1 Sale of Bond. 

 

 The Bond shall be sold at public sale at not less than par.  Bids shall be received until such time 

and date at such place as may be selected by the Mayor.  The Bond shall be advertised for sale in The Post 

and Courier, a newspaper published in the City of Charleston, South Carolina, and having general 

circulation in the State, which shall appear at least once, not less than seven days before the date set for 
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such sale.  In addition, the use of a notice of sale to potential bidders in the form determined by the Mayor 

is hereby approved. 

 

Section 2 Disposition of Proceeds of Sale of Bond. 

 

 (a) There is hereby created a separate account to be named the “Series 2025 Bond Construction 

Fund” (the Construction Fund) to be held by the Town or its designee. 

 

 (b) The proceeds derived from the sale of the Bond issued pursuant to this Ordinance shall be 

deposited with the Town and shall be expended and made use of by the Town Council as follows: 

 

(i) Any premium shall be applied to the payment of the first installment of principal 

of the Bond; and 

 

(ii) The remaining proceeds shall be deposited in the Construction Fund to be used to 

defray the cost of issuing the Bond and to pay the cost of the Project. 

 

 (c) No purchaser or holder of the Bond shall be liable for the proper application of the proceeds 

thereof. 

 

ARTICLE V 

 

TAX EXEMPTION OF BOND 

 

Section 1 Exemption from State Taxes. 

 

 Both the principal of and interest on the Bond shall be exempt from all state, county, municipal, 

school district and all other taxes or assessments of the State of South Carolina, direct or indirect, general 

or special whether imposed for the purpose of general revenue or otherwise, except inheritance, estate, 

transfer or certain franchise taxes. 

 

Section 2 Federal Guarantee Prohibition. 

 

 The Town shall not take any action or permit or suffer any action to be taken if the result of the 

same would be to cause the Bond to be “Federally guaranteed” within the meaning of Section 149(b) of the 

Code and the Regulations promulgated thereunder. 

 

Section 3 Private Business Use Limitation. 

 

 The Town shall assure that (i) no portion of the proceeds of the Bond in excess of ten percent (10%) 

of the proceeds of the Bond is used for Private Business Use if, in addition, the payment of more than ten 

percent (10%) of the principal or ten percent (10%) of the interest due on the Bond during the term thereof 

is, under the terms of the Bond or any underlying arrangement, directly or indirectly, secured by any interest 

in property used or to be used for a Private Business Use or in payments in respect of property used or to 

be used for a Private Business Use or is to be derived from payments, whether or not to the Town, in respect 

of property or borrowed money used or to be used for a Private Business use; and (ii) in the event that both 

(a) in excess of five percent (5%) of the  proceeds of the Bond are used for a Private Business Use, and (b) 

an amount in excess of five percent (5%) of the principal or five percent (5%) of the interest due on the 

Bond during the term thereof is, under the terms of the Bond or any underlying arrangement, directly or 

indirectly, secured by any interest in property used or to be used for such Private Business Use or in 

payments in respect of property used or to be used for such Private Business Use or is to be derived from 
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payments, whether or not to the Town, in respect of property or borrowed money used or to be used for 

such Private Business Use, then such excess over such five percent (5%) of the proceeds of the Bond used 

for a Private Business Use shall be used for a Private Business Use related to the governmental use of the 

facilities financed with the proceeds of the Bond. 

 

Section 4 Private Loan Limitation. 

 

 The Town shall assure that no portion of the proceeds of the Bond in excess of five percent (5%) 

of the net proceeds of the Bond is used, directly or indirectly, to make or finance a loan to persons other 

than state or local government units. 

 

Section 5 No Arbitrage. 

 

 The Town shall not take, or permit or suffer to be taken, any action with respect to the proceeds of 

the Bond which, if such action had been taken, or had been deliberately and intentionally taken, on the 

Closing Date would have caused the Bond to be an “arbitrage bond” within the meaning of Section 148(a) 

of the Code and regulations promulgated thereunder. 

 

Section 6 Tax Exemption of Bond. 

 

 The Town makes the following findings with respect to the Bond: 

 

 (a) The Bond is not a private activity bond as defined in Section 141 of the Code. 

 

 (b) The Town does not reasonably anticipate the amount of “qualified tax exempt obligations” 

(other than private activity bonds which are not qualified 501(c)(3) bonds as defined in Section 145 of the 

Code) which will be issued by the Town during the calendar year ending December 31, 2025 to exceed 

$10,000,000. 

 

 (c) No other obligations of the Town have been designated as “Qualified Tax-Exempt 

Obligations” by the Town during the calendar year ending December 31, 2025. 

 

 (d) For purposes of this Article V, the Town and all subordinate entities thereof are treated as 

a single issuer. 

 

 On the basis of the foregoing, the Town hereby designates the Bond as a “Qualified Tax-Exempt 

Obligation” within the meaning of Section 265(b)(3)(B) of the Code. 

 

ARTICLE VI 

 

DEFEASANCE 

 

Section 1 Release of Ordinance. 

 

 (a) If the Bond shall have been paid and discharged, then the obligations of the Town under 

this Ordinance, and all other rights granted thereby shall cease and determine.  The Bond shall be deemed 

to have been paid and discharged within the meaning of this Article under each of the following 

circumstances: 

 

(i) If the Paying Agent shall hold, at the stated maturity of the Bond, in trust and 

irrevocably appropriated thereto, moneys for the full payment thereof; or 
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(ii) If default in the payment of the principal of the Bond or the interest thereon shall 

have occurred, and thereafter tender of such payment shall have been made, and the Paying Agent 

shall hold, in trust and irrevocable appropriated thereto, sufficient moneys for the payment thereof 

to the date of the tender of such payment; or 

 

(iii) If there shall have been deposited with the Paying Agent, in an irrevocable trust, 

either moneys in an amount which shall be sufficient, or direct general obligations of the United 

States of America the principal of and interest on which, when due, will provide moneys which, 

together with the moneys, if any, deposited with the Paying Agent at the same time, shall be 

sufficient to pay, when due, the principal and interest due and to become due on the Bond through 

and including the maturity thereof. 

 

 (b) In addition to the above requirements of payments (i), (ii), or (iii), in order for this 

Ordinance to be discharged, all other fees, expenses and charges of the Paying Agent and the Bond Registrar 

have been paid in full at such time. 

 

 (c) Notwithstanding the satisfaction and discharge of this Ordinance, the Paying Agent shall 

continue to be obligated to hold in trust any moneys or investments then held by the Paying Agent for the 

payment of the principal of and interest on the Bond, to pay to the owners of Bond the funds so held by the 

Paying Agent as and when such payment becomes due. 

 

 (d) Any release under this Section shall be without prejudice to the right of the Paying Agent 

and the Bond Registrar to be paid reasonable compensation for all services rendered under this Ordinance 

and all reasonable expenses, charges and other disbursements and those of their respective attorneys, agents 

and employees, incurred on and about the administration of trusts by this Ordinance created and the 

performance of the power and duties under this Ordinance of the Paying Agent and the Bond Registrar. 

 

Section 2 Deposit of Moneys. 

 

 Any moneys which at any time shall be deposited with the Paying Agent by or on behalf of the 

Town for the purpose of paying and discharging the Bond shall be and are hereby assigned, transferred, and 

set over to the Paying Agent in trust for the holder of the Bond, and such moneys shall be and are hereby 

irrevocably appropriated to the payment and discharge thereof.  If, through lapse of time or otherwise, the 

holders of such bonds shall no longer be entitled to enforce payment of their obligations, then, in such event, 

it shall be the duty of the Paying Agent to transfer such funds to the Town. 

 

Section 3 Notice of Release of Ordinance. 

 

 (a) The Town shall give the Paying Agent irrevocable instructions to mail, as soon as 

practicable, a notice to the owner of a defeased Bond that (i) the deposit required by subparagraph (a) (iii) 

of Section 1 of this Article has been made with the Paying Agent and (ii) the Bond is deemed to have been 

paid in accordance with this Article and stating such maturity dates upon which moneys are to be available 

for the payment of the principal of and interest on such Bond.  

 

 (b) The Town covenants and agrees that any moneys which it shall deposit with the Paying 

Agent shall be deemed to be deposited in accordance with, and subject to, the applicable provisions of this 

Article. 
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ARTICLE VII 

 

AMENDING AND SUPPLEMENTING OF ORDINANCE 

 

Section 1 Amending and Supplementing of Ordinance Without Consent of Holder of Bond. 

 

 (a) The Town, from time to time and at any time and without the consent or concurrence of 

any holder of the Bond, may enact an ordinance amendatory hereof or supplemental thereto, if the 

provisions of such supplemental ordinance shall not materially adversely affect the rights of the holder of 

the Bond, for any one or more of the following purposes: 

 

1. To make any changes or corrections in this Ordinance as to which the Town shall 

have been advised by counsel that the same are verbal corrections or changes or are required for the purpose 

of curing or correcting any ambiguity or defective or inconsistent provisions or omission or mistake or 

manifest error contained in this Ordinance, or to insert in this Ordinance such provisions clarifying matters 

or questions arising under this ordinance as are necessary or desirable; 

 

2. To add additional covenants and agreements of the Town for the purpose of further 

securing the payment of the Bonds; 

 

3. To surrender any right, power or privilege reserved to or conferred upon the Town 

by the terms of this Ordinance; 

 

4. To grant or confer upon the bondholders any additional right, remedies, powers, 

authority or security that lawfully may be granted to or conferred upon them; or 

 

5. To make such addition, deletions or modifications as may be necessary to assure 

compliance with Section 148(f) of the Code relating to required rebate to the United States or otherwise as 

may be necessary to assure exemption from federal income taxation of interest on the Bond. 

 

 (b) The Town shall not enact any supplemental ordinance authorized by the foregoing 

provisions of this Section unless in the opinion of counsel (which opinion may be combined with the 

opinion required by Section 4 hereof) the enactment of such supplemental ordinance is permitted by the 

foregoing provisions of this Section and the provisions of such supplemental ordinance do not adversely 

affect the rights of the holder of the Bond. 

 

Section 2 Amending and Supplementing of Ordinance With Consent of Holder of Bond. 

 

 (a) With the consent of the holder of the Bond the Town Council from time to time and at any 

time may enact an ordinance amendatory hereof or supplemental hereto for the purpose of adding any 

provisions to, or changing in any manner or eliminating any of the provisions of, this Ordinance, or 

modifying or amending the rights and obligations of the Town under this Ordinance, or modifying or 

amending in any manner the rights of the holder of the Bond; provided, however, that without the specific 

consent of the holder of the Bond, no supplemental ordinance amending or supplementing the provision 

hereof shall change the fixed maturity date of the Bond or reduce the principal amount of the Bond or the 

dates for the payment of principal and interest thereon or the terms of the redemption thereof.  Nothing in 

this paragraph contained, however, shall be construed as making necessary the approval of the holder of 

the Bond of the enactment of any supplemental ordinance authorized by the provisions of Section 1 of this 

Article. 
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 (b) It shall not be necessary that the consent of the holder of the Bond approve the particular 

form of wording of the proposed amendment or supplement or of the supplemental ordinance affecting such 

amending or supplementing hereof pursuant to this Section.  The Town shall mail a notice at least once, not 

more than thirty (30) days after the effective date of such amendment or supplement of such amendment or 

supplement postage prepaid, to the holder of Bond at his address, if any, appearing upon the Books of 

Registry and to the Paying Agent, but failure to mail copies of such notice to the holder shall not affect the 

validity of the supplemental ordinance effecting such amendments or supplements or the consents thereto.  

Nothing in this paragraph contained, however, shall be construed as requiring the giving of notice of any 

amendment or supplement of this Ordinance authorized by Section 1 of this Article. No action or proceeding 

to set aside or invalidate such supplemental ordinance or any of the proceedings for its adoption shall be 

instituted or maintained unless such action or proceeding is commenced within sixty (60) days after the 

mailing of the notice required by this paragraph. 

 

Section 3 Effectiveness of Supplemental Ordinance. 

 

 Upon the enactment (pursuant to this Article and applicable law) by the Town Council of any 

supplemental ordinance amending or supplementing the provisions of this Ordinance and the delivery to 

the Paying Agent and the Town of an opinion of bond counsel that such supplemental ordinance is in due 

form and has been duly enacted in accordance with the provisions hereof and applicable law and that the 

provisions thereof are valid and binding upon the Town, or upon such later date as may be specified in such 

supplemental ordinance, (a) this Ordinance and the Bond shall be modified and amended in accordance 

with such supplemental ordinance, (b) the respective rights, limitations of rights, obligations, duties and 

immunities under this Ordinance of the Town, the Paying Agent, and the holder of the Bond shall thereafter 

be determined, exercised and enforced under this Ordinance subject in all respects to such modifications 

and amendments, and (c) all of the terms and conditions of any such supplemental ordinance shall be a part 

of the terms and conditions of the Bond and of this Ordinance for any and all purposes. 

 

Section 4 Supplemental Ordinance Affecting Paying Agent or Bond Registrar. 

 

 No supplemental ordinance changing, amending or modifying any of the rights, duties and 

obligations of any Paying Agent or Bond Registrar appointed by or pursuant to the provisions of this 

Ordinance may be enacted by the Town Council or be consented to by the holders of the Bond without 

written consent of such Paying Agent or Bond Registrar affected thereby. 

 

ARTICLE VIII 

 

MISCELLANEOUS 

 

Section 1 Execution of Closing Documents and Certificates. 

 

 The Mayor and the Clerk are fully authorized and empowered to take such further action and to 

execute and deliver such closing documents and certificates as may be necessary and proper in order to 

complete the issuance of the Bond herein authorized, and the action of such officers or any one or more of 

them in executing and delivering any of such documents, in such form as she or they shall approve, is 

hereby fully authorized. 

 

Section 2 Mayor Pro Tempore May Act in Mayor's Absence; Acting Clerk May Act in Clerk's 

Absence. 

 

 In the absence of the Mayor, the Mayor Pro Tempore is fully authorized to exercise all powers 

vested in the Mayor under this Ordinance.  In the absence of the Clerk, the Acting Clerk of the Town 
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Council is fully authorized to exercise all powers and take all actions vested in the Clerk under this 

Ordinance.  

 

Section 3 Benefits of Ordinance Limited to the Town and Holder of the Bond. 

 

 With the exception of rights or benefits herein expressly conferred, nothing expressed or mentioned 

in or to be implied from this Ordinance or the Bond is intended or should be construed to confer upon or 

give to any person other than the Town and the holder of the Bond, any legal or equitable right, remedy or 

claim under or by reason of or in respect to this Ordinance or any covenant, condition, stipulation, promise, 

agreement or provision herein contained.  This Ordinance an all of the covenants, conditions, stipulations, 

promises, agreements and provisions hereof are intended to be and shall be for and inure to the sole and 

exclusive benefit of the Town and the holder from time to time of the Bond as herein and therein provided. 

 

Section 4 Ordinance Binding Upon Successors or Assigns of the Town. 

 

 All the terms, provisions, conditions, covenants, warranties and agreements contained in this 

Ordinance shall be binding upon the successors and assigns of the Town and shall inure to the benefit of 

the holder of the Bond. 

 

Section 5 No Personal Liability. 

 

 No recourse shall be had for the enforcement of any obligation, covenant, promise or agreement of 

the Town contained in this Ordinance or the Bond, against any member of the Town Council, any officer 

or employee, as such, in his or her individual capacity, past, present or future, of the Town, either directly 

or through the Town, whether by virtue of any constitutional provision, statute or rule of law, or by the 

enforcement of any assessment or penalty or otherwise, it being expressly agreed and understood that this 

Ordinance and the Bond are solely corporate obligations, and that no personal liability whatsoever shall 

attach to, or be incurred by, any member, officer or employee as such, past, present or future, of the Town, 

either directly or by reason of any of the obligations, covenants, promises or agreements entered into 

between the Town and the bondholder or to be implied therefrom as being supplemental hereto or thereto, 

and that all personal liability of that character against every such member, officer and employee is, by the 

adoption of this Ordinance and the execution of the Bond, and as a condition of, and as a part of the 

consideration for, the adoption of this Ordinance and the execution of the Bond, expressly waived and 

released.  The immunity of member, officers and employees of the Town under the provisions contained in 

this Section shall survive the termination of this Ordinance. 

 

Section 6 Effect of Saturdays, Sundays and Legal Holidays. 

 

 Whenever this Ordinance requires any action to be taken on a Saturday, Sunday, legal holiday or 

bank holiday in the State of South Carolina, such action shall be taken on the first business day occurring 

thereafter.  Whenever in this Ordinance the time within which any action is required to be taken or within 

which any right will lapse or expire shall terminate on a Saturday, Sunday, legal holiday or bank holiday, 

in the State of South Carolina, such time shall continue to run until midnight on the next succeeding business 

day. 

 

Section 7 Partial Invalidity. 

 

 (a) If any one or more of the covenants or agreements or portions thereof provided in this 

Ordinance on the part of the Town or any Paying Agent to be performed should be determined by a court 

of competent jurisdiction to be contrary to law, then such covenant or covenants, or such agreement or 

agreements, or such portions thereof, shall be deemed severable from the remaining covenants and 
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agreement or portions thereof provided in this Ordinance and the invalidity thereof shall in no way affect 

the validity of the other provisions of this Ordinance or of the Bond, but the holders of the Bond shall retain 

all the rights and benefits accorded to them hereunder and under any applicable provisions of law. 

 

 (b) If any provisions of this Ordinance shall be held or deemed to be or shall, in fact, be 

inoperative or unenforceable or invalid as applied in any particular case in any jurisdiction or jurisdictions 

or in all jurisdictions, or in all cases because it conflicts with any constitution or statute or rule of public 

policy, or for any other reason, such circumstances shall not have the effect of rendering the provision in 

question inoperative or unenforceable or invalid in any other case or circumstance, or of rendering any other 

provision or provisions herein contained inoperative or unenforceable or invalid to any extent whatever. 

 

Section 8 Law and Place of Enforcement of the Ordinance. 

 

 This Ordinance shall be construed and interpreted in accordance with the laws of the State of South 

Carolina, and all suits and actions arising out of this Ordinance shall be instituted in a court of competent 

jurisdiction in such State. 

 

Section 9 Effect of Article and Section Headings and Table of Contents. 

 

 The heading or titles of the several Articles and Sections hereof, and any table of contents appended 

hereto or to copies hereof, shall be solely for convenience of reference and shall not affect the meaning, 

construction, interpretation or effect of this Ordinance. 

 

Section 10 Repeal of Inconsistent Resolutions and Ordinances. 

 

 All ordinances and resolutions of the Town Council, and any part of any resolution or ordinance, 

inconsistent with this Ordinance are hereby repealed to the extent of such inconsistency. 

 

Section 11 Continuing Disclosure. 

 

 (a) The Town hereby covenants to file with a central repository for availability in the 

secondary bond market when requested; 

 

  (i) An annual, independent audit, within thirty (30) days of the Town's receipt of the 

audit; and 

 

  (ii) Event specific information, within thirty (30) days of and event adversely affecting 

more than five (5%) percent of revenue.  

 

 (b) The Town Council hereby authorizes the Mayor to execute and deliver a continuing 

disclosure agreement, if required, with respect to the Bond. 

 

Section 12 Codification. 

 

 This Ordinance shall be forthwith codified in the Code of James Island Ordinances in the manner 

required by law and the name shall be indexed under the general heading “Not Exceeding $3,000,000 

General Obligation Bond of 2025.” 
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Section 13 Notice of Enactment of Ordinance. 

 

 Upon enactment of this Ordinance, if determined by the Mayor, as authorized by Section 11-27-40 

of the Code of Laws of South Carolina 1976, as amended, notice of this ordinance shall be published once 

in The Post and Courier, a newspaper published in Charleston, South Carolina of general circulation in the 

Town. 

 

THIS ORDINANCE SHALL BE EFFECTIVE IMMEDIATELY UPON FINAL READING. 

 

SIGNED, SEALED, AND DELIVERED AS OF THIS 20th DAY OF MARCH, 2025. 

 

(SEAL) 

 

___________________________________ 

Mayor 

Town of James Island, South Carolina 

ATTEST: 

 

  

Town Clerk  

Town of James Island, South Carolina 

 

First Reading: February 20, 2025 

Second Reading: March 20, 2025 
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 EXHIBIT A 

 

UNITED STATES OF AMERICA 

STATE OF SOUTH CAROLINA 

TOWN OF JAMES ISLAND 

GENERAL OBLIGATION BOND OF 2025 

 

NO. R-1 

 

Interest Rate (____%) 

 

Original Date of Issue 

 

Registered Owner: 

 

Principal Sum:  Three Million Dollars ($3,000,000) 

 

 KNOW ALL MEN BY THESE PRESENTS, that the TOWN OF JAMES ISLAND, SOUTH 

CAROLINA (hereinafter called the Town), a body politic and corporate and a municipal corporation under 

the laws of the State of South Carolina, is justly indebted, and, for value received, hereby promises to pay 

to the Registered Owner or registered assigns hereof the Principal Sum set forth above, payable on dates 

and in the amounts set forth in Schedule A attached hereto, and to pay interest (computed on the basis of a 

360 day year consisting of twelve 30 day months) on the unpaid balance of such Principal Sum from the 

most recent ______ 1 or _______ 1 to which interest shall have been paid, or if no interest shall have been 

paid, from the issue date of this Bond, such interest being payable to the maturity hereof on the first days 

of ______ and _______ of each year (such dates being hereinafter referred to as the Interest Payment Dates), 

commencing _______ 1, 202_, at the Interest Rate per annum specified above, until payment of such 

Principal Sum.  The principal of and interest on this Bond, when due, shall be payable at the principal office 

of the Paying Agent, in the City of _______________, State of _______________.  Both the principal of 

and interest on this Bond are payable in any coin or currency of the United States of America which is, at 

the time of payment, legal tender for the payment of public and private debts.  For the prompt payment 

hereof, both principal and interest, as the same shall become due, the full faith, credit, and taxing power of 

the Town are irrevocably pledged. 

 

 THIS BOND and the interest hereon are exempt from all state, county, municipal, school district, 

and all other taxes or assessments of the State of South Carolina, direct or indirect, general or special, 

whether imposed for the purpose of general revenue or otherwise, except inheritance, estate, transfer or 

certain franchise taxes.  This Bond has been designated by the Town as a “Qualified Tax-Exempt 

Obligation” pursuant to the provisions of Section 265(b)(3)(B) of the Internal Revenue Code of 1986, as 

amended. 

 

 THIS BOND is issued pursuant to and for purposes authorized by the Municipal Bond Act (Article 

5, Chapter 21, Title 5, Code of Laws of South Carolina 1976, as amended), as amended and continued by 

Section 11-27-40 of the Code of Laws of South Carolina 1976, as amended, and an Ordinance (the 

Ordinance), duly enacted by the Town Council of the Town of James Island, South Carolina, in order to 

obtain funds with which to defray the costs, including costs of issuance, of constructing a Town Cultural 

Center on the Hillman lot, and other capital projects, if any, in the Town (collectively, the Project). 

 

 THIS BOND is transferable by the Registered Owner in person, or by his legal representatives, 

successors, or assigns, on the Books of Registry of the Town to be kept for that purpose, at the office of the 

Paying Agent as Bond Registrar. 
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 ALL PRINCIPAL, interest or other amounts due hereunder shall be payable only to the Registered 

Owner hereof.  This Bond may not be transferred except by the Registered Owner hereof in person or by 

his attorney duly authorized in writing, upon surrender hereof together with a written instrument of transfer 

satisfactory to the Bond Registrar duly executed by the Registered Owner of this Bond at any time.  Any 

purported assignment in contravention of the foregoing requirements shall be, as to the Town, absolutely 

null and void.  The person in whose name this Bond shall be registered shall be deemed and regarded as 

the absolute owner hereof for all purposes, and payment of the principal of and interest on this Bond shall 

be made only to or upon the order of the Registered Owner or his legal representative.  All such payments 

shall be valid and effective to satisfy and discharge the liability of the Town upon this Bond to the extent 

of the sum or sums so paid.  No person other than the Registered Owner shall have any right to receive 

payments, pursue remedies, enforce obligations or exercise or enjoy any other rights under this Bond against 

the Town.  Notwithstanding the foregoing, nothing herein shall limit the rights of a person having a 

beneficial interest in this Bond as against a person (including the Registered Owner) other than the Town, 

as in the case where Registered Owner is a trustee or nominee for two or more beneficial owners of an 

interest in this Bond. 

 

 THE ORDINANCE contains provisions defining terms; sets forth the terms and conditions upon 

which the covenants, agreements and other obligations of the Town made therein may be discharged at or 

prior to the maturity of this Bond with provisions for the payment thereof in the manner set forth in the 

Ordinance; and sets forth the terms and conditions under which the Ordinance may be amended or modified 

with or without the consent of the owner of this Bond.  Reference is hereby made to the Ordinance, to all 

the provisions of which any owner of this Bond by the acceptance hereof thereby assents. 

 

 THE BOND REGISTRAR shall not be required to transfer this Bond for the period beginning on 

the Regular Record Date and ending on the next succeeding Interest Payment Date. 

 

 IT IS HEREBY CERTIFIED AND RECITED that all acts, conditions, and things required by 

the Constitution and Laws of the State of South Carolina to exist, to happen, and to be performed precedent 

to or in the issuance of this Bond exist, have happened, and have been done and performed in regular and 

due time, form, and manner; that the total indebtedness of the Town, including this Bond, does not exceed 

any constitutional or statutory limitation thereon; and that provision has been made for the levy and 

collection of sufficient annual taxes, without limit, for the payment of the principal and interest hereof, as 

the same shall fall due. 
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 IN WITNESS WHEREOF, THE TOWN OF JAMES ISLAND, SOUTH CAROLINA, has 

caused this Bond to be signed in its name by the Mayor of the Town of James Island, by her manual 

signature, attested by the Clerk of the Town Council of the Town of James Island, by her manual signature, 

under the Seal of the Town of James Island impressed or reproduced hereon, and this Bond to be dated the 

_______ day of ___________, 2025. 

 

TOWN OF JAMES ISLAND, 

SOUTH CAROLINA 

(SEAL) 

 

By:________________________________ 

Mayor 

Town of James Island 

ATTEST: 

 

____________________________________ 

Clerk 

Town Council of the Town of James Island 
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ASSIGNMENT 

 

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto __ ______________ 

(Social Security No. or other Identifying Number of Assignee ______) the within Bond of TOWN OF 

JAMES ISLAND, SOUTH CAROLINA, and does hereby irrevocably constitute and appoint 

___________________ to transfer the within Bond on the books kept for registration thereof with full 

power of substitution in the premises. 

 

 

DATED:  

 

 

Signature Guaranteed:   

 

  

NOTICE:  Signature(s) must be guaranteed by 

a member firm of the New York Stock 

Exchanger or a commercial bank or trust 

Company. 

 NOTICE: The signature to this assignment must 

correspond with the name as it appears upon the 

face of the within Bond in every Particular, 

without alteration or enlargement or any change 

whatever. 
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SCHEDULE A 

 

Date Principal Amount 
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